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ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
J=O=J=

 

=
=

ðððkkkaaafff`̀̀bbb===
===

= =
lÄàÉíáîçë= P=
= =

jÉíçÇçäçÖ∞~= P=
= =
NK=oÉÅçéáä~Åáµå=ÇÉ=Ç~íçë= P=
OK=qê~í~ãáÉåíç=ÇÉ=Ç~íçë= S=
PK=`çåëíêìÅÅáµå=ÇÉä=∞åÇáÅÉ= S=
= =

oÉëìäí~Ççë= =
= =
wçå~=^qmjp=^NK=s~äÉåÅá~=`~éáí~ä= U=
wçå~=^qmjp=^O= U=
wçå~=^qmjp=^OK=^äáÅ~åíÉ=`~éáí~ä= V=
wçå~=^qmjp=^OK=`~ëíÉääµå=`~éáí~ä= V=
wçå~=^qmjp=_= NM=
wçå~=^qmjp=_K=^äáÅ~åíÉ== NM=
wçå~=^qmjp=_K=`~ëíÉääµå= NN=
wçå~=^qmjp=_K=s~äÉåÅá~= NN=
wçå~=^qmjp=`= NO=
wçå~=^qmjp=`K=^äáÅ~åíÉ= NO=
wçå~=^qmjp=`K=`~ëíÉääµå= NP=
wçå~=^qmjp=`K=s~äÉåÅá~= NP=

= =
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=
=



 

ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
 J=P=J=

lÄàÉíáîçë=

bä=ðåÇáÅÉ=mêÉÅáçë=ÇÉ=sáîáÉåÇ~=ÇÉ=ä~=`çãìåáí~í=s~äÉåÅá~å~=EfmssFI=Éë=ìå=áåÇáÅ~Ççê=
ÉëéÉÅ∞ÑáÅç= é~ê~= ãÉÇáê= Éä= Å~ãÄáç= éêçãÉÇáç= ÇÉ= äçë= éêÉÅáçë= Éå= Éä= íáÉãéç= ÇÉä= ãÉíêç=
Åì~Çê~Çç= ∫íáä= ÇÉ= ä~= îáîáÉåÇ~= åìÉî~= äáÄêÉ= Éå= ä~= `çãìåáí~í= s~äÉåÅá~å~K= pÉ= íê~í~= ÇÉ= ìå=
∞åÇáÅÉ= ÅçãéìÉëíçI= Éå= Éä= èìÉ= ëÉ= Ü~å= ìíáäáò~Çç= ìå= Åçåàìåíç= ÇÉ= ∞åÇáÅÉë= éçåÇÉê~Ççë= ÇÉ=
Çáëíáåí~ë=ÑìÉåíÉëI=ÅçåëíêìáÇç=ëÉÖ∫å=ä~=ãÉíçÇçäçÖ∞~=ÉñéìÉëí~=~=Åçåíáåì~ÅáµåK==

=

jÉíçÇçäçÖ∞~=

bä=éêçÅÉëç=ÇÉ=Éä~Äçê~Åáµå=Ü~=ëÉÖìáÇç=äçë=é~ëçë=ëáÖìáÉåíÉëW=

NK oÉÅçéáä~Åáµå=ÇÉ=Ç~íçëK=

cìÉåíÉë=áåÑçêã~Åáµå=

i~ë= ÑìÉåíÉë= ÇÉ= áåÑçêã~Åáµå= ìíáäáò~Ç~ë= Ü~å= ëáÇç= ä~= bëí~Ç∞ëíáÅ~= ÇÉ= mêÉÅáçë= ÇÉ=
sáîáÉåÇ~= ÇÉä= jáåáëíÉêáç= ÇÉ= sáîáÉåÇ~I= ä~= Éëí~Ç∞ëíáÅ~= ÇÉ= qê~åë~ÅÅáçåÉë= fåãçÄáäá~êá~ë= èìÉ=
éìÄäáÅ~=Éä=jáåáëíÉêáç=ÇÉ=sáîáÉåÇ~=~=é~êíáê=ÇÉ=äçë=Ç~íçë=ÇÉä=`çåëÉàç=dÉåÉê~ä=ÇÉä=kçí~êá~Çç=
ó=Éä=ÉëíìÇáç=ÇÉä=ãÉêÅ~Çç=ÇÉ=ä~=îáîáÉåÇ~=åìÉî~=ÇÉ=ä~=pçÅáÉÇ~Ç=ÇÉ=q~ë~ÅáµåK=

žãÄáíç=íÉãéçê~ä=

bëí~=Éëí~Ç∞ëíáÅ~=ëÉ=ääÉî~ê•=~=Å~Äç=Åçå=Å~ê•ÅíÉê=íêáãÉëíê~äK=içë=êÉëìäí~Ççë=ÇÉä=éêáãÉê=
ó= íÉêÅÉê= íêáãÉëíêÉ= ÇÉä= ~¥ç= ëçå= Ç~íçë= Éëíáã~ÇçëK= pÉê•å= ÇÉÑáåáíáîçë= äçë= êÉëìäí~Ççë= ÇÉä=
ëÉÖìåÇç=ó=Åì~êíç=íêáãÉëíêÉ=ÇÉ=Å~Ç~=~¥çK=

žãÄáíç=ÖÉçÖê•ÑáÅç=

i~=`çåëÉääÉêá~=ÇÉ=jÉÇáç=^ãÄáÉåíÉI=^Öì~=ó=rêÄ~åáëãç=EaÉÅêÉíç=UOLOMMU=ÇÉ=S=ÇÉ=
gìåáç=ÇÉ=OMMUFI=Ü~=Éëí~ÄäÉÅáÇç=ìå~=òçå~=ó=íêÉë=žãÄáíçë=qÉêêáíçêá~äÉë=ÇÉ=mêÉÅáç=j•ñáãç=
pìéÉêáçê= E^qmjpF= èìÉ= ëÉ= ìíáäáò~å= é~ê~= Éëí~ÄäÉÅÉê= äçë= éêÉÅáçë=ã•ñáãçë= ÇÉ= îÉåí~= ÇÉ= ä~=
sáîáÉåÇ~=mêçíÉÖáÇ~=Éå=Å~Ç~=ãìåáÅáéáçK=

bä=•ãÄáíç=ÖÉçÖê•ÑáÅç=ëçÄêÉ=Éä=èìÉ=ëÉ=Ü~=êÉ~äáò~Çç=Éä=éêÉëÉåíÉ=ÉëíìÇáç=ëÉ=Ä~ë~=Éå=
äçë=•ãÄáíçë=íÉêêáíçêá~äÉë=ãÉåÅáçå~Ççë=~åíÉêáçêãÉåíÉK=

=

=

=



 

ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
 J=Q=J=

bñáëíÉå= íêÉë= žãÄáíçë= qÉêêáíçêá~äÉë= ^I= _= ó= `I= èìÉ= ~= ëì= îÉò= íáÉåÉå= ä~ë= ëáÖìáÉåíÉë=
ëìÄÇáîáëáçåÉëW=

• wçå~=^JNW=ÅçáåÅáÇÉ=Åçå=s~äÉåÅá~=Å~éáí~ä=

• wçå~=^JOW=ÅçãéêÉåÇÉ=ä~ë=Å~éáí~äÉë=ÇÉ=^äáÅ~åíÉ=ó=ÇÉ=`~ëíÉääµåK=pÉ=Ü~å=~å~äáò~Çç=
éçê=ëÉé~ê~Çç=ä~ë=Ççë=Å~éáí~äÉëW=

o wçå~=^JO=^äáÅ~åíÉ=Å~éáí~ä=

o wçå~=^JO=`~ëíÉääµå=ÇÉ=ä~=mä~å~=

• wçå~= _W= ÅçãéêÉåÇÉ= ìå= íçí~ä= ÇÉ= OM=ãìåáÅáéáçëI= S= ëáíì~Ççë= Éå= ä~= éêçîáåÅá~= ÇÉ=
^äáÅ~åíÉI=P=Éå=`~ëíÉääµå=ó=NN=Éå=s~äÉåÅá~K=

• wçå~=`W= ÅçãéêÉåÇÉ=ìå= íçí~ä= ÇÉ= RV=ãìåáÅáéáçëI= NS= ëáíì~Ççë= Éå= ä~=éêçîáåÅá~= ÇÉ=
^äáÅ~åíÉI=V=Éå=`~ëíÉääµå=ó=PQ=Éå=s~äÉåÅá~K=E^=é~êíáê=ÇÉä=P⁄=íêáãÉëíêÉ=ÇÉ=OMMV=ëÉ=áåÅäìóÉ=Éä=
ãìåáÅáéáç=ÇÉ=`~êÅ~áñÉåíF=

pÉ=ÇÉí~ää~=~=Åçåíáåì~Åáµå=äçë=jìåáÅáéáçë=mÉêíÉåÉÅáÉåíÉë=~=Å~Ç~=òçå~K==

=

=

=

=

=

=

=

=

=

=

=

=

=



 

ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
 J=R=J=

wlk^=^qmjp= molsfk`f^= jrkf`fmfl= = ^qmjp= molsfk`f^= jrkf`fmfl=

^JN= s~äÉåÅá~= s~äÉåÅá~== = ^ä~èì•ë=EGF=
^äáÅ~åíÉ= ^äáÅ~åíÉ== = ^äÄ~ä=EGF=

^JO=
`~ëíÉääµå= `~ëíÉääµå=ÇÉ=ä~=mä~å~== = ^äÅ•ÅÉê=EGF=

bäÅÜÉ== = ^äòáê~=
_ÉåáÇçêã= = ^äÇ~á~=
`~ãéÉääç=EbäF== = ^äÑ~Ñ~ê=EGF=
jìíñ~ãÉä=EGF= = ^äÖÉãÉë∞=
p~å=sáÅÉåíÉ=ÇÉä=o~ëéÉáÖ== = ^äã•òÉê~=EGF=

^äáÅ~åíÉ=

p~åí=gç~å=ÇD^ä~Å~åí== = _ÉåÉí∫ëëÉê=EGF=
_ÉåáÅ~ëáã= = _Éåáé~êêÉää=EGF=
_ìêêá~å~= = _ìêà~ëëçí=`~ëíÉääµå=
sáää~êêÉ~ä= = `~í~êêçà~=
^äÄçê~ó~=EGF= = `ìääÉê~=
nì~êí=ÇÉ=mçÄäÉí= = cçáçë=EGF=
uáêáîÉää~=EGF= = dçÇÉää~=EGF=
d~åÇá~= = g~íáî~=
j~åáëÉë= = iä∞êá~=EGF=
jáëä~í~= = iäçÅåçì=ÇÉ=ä~=`çêçå~=EGF=
m~íÉêå~= = jÉÇá~å~=EGF=
máÅ~åó~=EGF= = jçåÅ~Ç~=EGF=
p~Öìåíç= = läáî~=
pÉÇ~î∞=EGF= = låíáåóÉåí=

_=

s~äÉåÅá~=

qçêêÉåíÉ== = m~áéçêí~=EGF=
wlk^= molsfk`f^= jrkf`fmfl= = máÅ~ëëÉåí=EGF=

^äÅçó= = mìáÖ=EGF=
^äíÉ~=EGF= = mìàçä=EGF=
^ëéÉ=EGF= = oÉèìÉå~=
`~äéÉ= = oçÅ~Ñçêí=EGF==
`êÉîáääÉåí=EGF= = páää~=EGF=
a¨åá~= = pìÉÅ~=
bäÇ~= = q~îÉêåÉë=_ä~åèìÉë=EGF=
dì~êÇ~ã~ê=ÇÉä=pÉÖìê~= = q~îÉêåÉë=ÇÉ=ä~=s~ääÇáÖå~=EGF=
g•îÉ~= = ríáÉä=EGF=
jçåÑçêíÉ=ÇÉä=`áÇ=EGF= =

`= s~äÉåÅá~=

`~êÅ~áñÉåí=EGF=
kçîÉäÇ~= = = = =
lêáÜìÉä~== = = = =
mÉíêÉê= = = = =
p~åí~=mçä~= = = = =
qçêêÉîáÉà~= = = = =

^äáÅ~åíÉ=

sáää~àçóçë~= = = = =
^äã~òçê~=EGF= = = = =
_ÉåáÅ~êäµ= = = = =
_çêêáçä=EGF= = = = =
kìäÉë=EGF= = = = =
låÇ~=EGF= = = = =
s~ää=ÇDráñµ= = = = =
sáå~ê∂ë= = = = =
^äèìÉê∞~ë=ÇÉä=ká¥ç=mÉêÇáÇç= = = = =

`=

`~ëíÉääµå=

pÉÖçêÄÉ= = = = =
= = = = = = =
EGF=içë=Ç~íçë=çÄíÉåáÇçë=é~ê~=ÉëíÉ=íêáãÉëíêÉ=åç=ëçå=
êÉéêÉëÉåí~íáîçë=

= = = =

=

=

=



 

ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
 J=S=J=

OK qê~í~ãáÉåíç=ÇÉ=Ç~íçëK=

içë=Ç~íçë=Ü~å=ëáÇç=íê~í~Ççë=ó=ÇÉéìê~Ççë=ÅçåîÉåáÉåíÉãÉåíÉK=bå=Éä=Å~ëç=ÇÉä=éêáãÉê=
ó=íÉêÅÉê=íêáãÉëíêÉ=ÇÉä=~¥çI=äçë=Ç~íçë=ÇÉ=ä~=pçÅáÉÇ~Ç=ÇÉ=q~ë~Åáµå=ëçå=Éëíáã~ÇçëI=ó~=èìÉ=Éä=
ÉëíìÇáç= ÇÉä= ãÉêÅ~Çç= ÇÉ= ä~= îáîáÉåÇ~= åìÉî~= ÇÉ= ä~= pçÅáÉÇ~Ç= ÇÉ= q~ë~Åáµå= íáÉåÉ= Å~ê•ÅíÉê=
ëÉãÉëíê~äK==

m~ê~=Ü~ÅÉê=ä~ë=íê~åëÑçêã~ÅáçåÉë=åÉÅÉë~êá~ë=ëÉ=Ü~=ÅçåëáÇÉê~Çç=
K

P
P

C

U
= =

açåÇÉ=
U
P = Éë= Éä= éêÉÅáç= ÇÉä= ãO= ∫íáäX=

C
P = Éë= Éä= éêÉÅáç= ÇÉä= ãO= ÅçåëíêìáÇçK= pÉ= Ü~=

ÅçåëáÇÉê~Çç= 82,0=K =

PK `çåëíêìÅÅáµå=ÇÉä=∞åÇáÅÉ=

bä=ðåÇáÅÉ=ÇÉ=mêÉÅáçë=ÇÉ=sáîáÉåÇ~=ÇÉ=ä~=`çãìåáí~í=s~äÉåÅá~å~=EfmssF=Éë=ìå~=ãÉÇáÇ~=
Éëí~Ç∞ëíáÅ~=ÇÉ=ä~=ÉîçäìÅáµå=ÇÉ=äçë=éêÉÅáçë=ÇÉä=ãÉíêç=Åì~Çê~Çç=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=

^íÉåÇáÉåÇç= ~= ä~ë= êÉÅçãÉåÇ~ÅáçåÉë= ÇÉ= bìêçëí~í= ó= çíêçë= çêÖ~åáëãçë=
áåíÉêå~Åáçå~äÉë=é~ê~=Éä=Å•äÅìäç=ÇÉ=∞åÇáÅÉë=ÇÉ=éêÉÅáçëI=ä~=Ñµêãìä~=ÖÉåÉê~ä=ìíáäáò~Ç~=é~ê~=Éä=
Å•äÅìäç=Éë=ìå= ∞åÇáÅÉ=ÇÉ= i~ëéÉóêÉë= ÉåÅ~ÇÉå~ÇçI= ~å•äçÖ~=~= ä~= ÉãéäÉ~Ç~=Éå=Éä= ðåÇáÅÉ=ÇÉ=
mêÉÅáçë= ÇÉ= sáîáÉåÇ~= ÇÉä= fåëíáíìíç= k~Åáçå~ä= ÇÉ= bëí~Ç∞ëíáÅ~I= Åçå= Ä~ëÉ= Éå= Éä= ~¥ç= OMMTK=
`çåëáëíÉ=Éå=êÉÑÉêáê=äçë=éêÉÅáçë=ÇÉä=éÉêáçÇç=ÅçêêáÉåíÉ=~=äçë=éêÉÅáçë=ÇÉä=Åì~êíç=íêáãÉëíêÉ=ÇÉä=
~¥ç= áåãÉÇá~í~ãÉåíÉ= ~åíÉêáçê= ó= éÉêãáíÉ= èìÉ= ä~= ~Åíì~äáò~Åáµå= ÇÉ= ä~ë= éçåÇÉê~ÅáçåÉë= åç=
Å~ìëÉ=ìå~=êìéíìê~=Éå=ä~ë=ëÉêáÉë=ÇÉ=éêÉÅáçëK=

bä=éÉêáçÇç=Ä~ëÉ=Éë=~èì¨ä=é~ê~=Éä=èìÉ=ä~=ãÉÇá~=~êáíã¨íáÅ~=ÇÉ=äçë=∞åÇáÅÉë=íêáãÉëíê~äÉë=
ëÉ=Ü~ÅÉ=áÖì~ä=~=NMMK=bä=~¥ç=OMMT=Éë=Éä=éÉêáçÇç=Ä~ëÉ=ÅçåëáÇÉê~ÇçK=

i~=Ñçêãìä~Åáµå=Éë=ä~=ëáÖìáÉåíÉW=

tA

ia

A

i

Zi

tA

Za
ITIPVV

,

1,4

,

1,4 *
−

∈

− ∑= ==

ÇÉ=ã~åÉê~=èìÉ= Éä= ðåÇáÅÉ= ÇÉ=éêÉÅáçë= ÇÉ= îáîáÉåÇ~= Éå= Éä= íêáãÉëíêÉ= í=ÇÉä= ~¥ç=^I= ëÉ=
Å~äÅìä~= Åçãç=~ÖêÉÖ~Åáµå=ÇÉ= äçë= ∞åÇáÅÉë= ÇÉ=éêÉÅáçë= ÇÉä= Åçåàìåíç=ÇÉ= äçÅ~äáÇ~ÇÉë= ÇÉ=ìå~=
ÇÉíÉêãáå~Ç~=òçå~K==

ÇçåÇÉ=

tA

Za
IPVV

,

1,4 −
= Éë= Éä= ∞åÇáÅÉ=ÖÉåÉê~ä= Éå=Éä= íêáãÉëíêÉ= í=ÇÉä= ~¥ç=^I= êÉÑÉêáÇç=~ä= Åì~êíç=

íêáãÉëíêÉ=ÇÉä=~¥ç=^JN=



 

ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
 J=T=J=

A

i
T =Éë=ä~=éçåÇÉê~Åáµå=ÇÉ=ä~=ÅçãéçåÉåíÉ=áI=îáÖÉåíÉ=Çìê~åíÉ=Éä=~¥ç=^=

tA

ia
I

,

1,4 −
=Éë=Éä= ∞åÇáÅÉ=ÇÉ= ä~=ÅçãéçåÉåíÉ= áI=Éå=Éä= íêáãÉëíêÉ= í=ÇÉä=~¥ç=^I= êÉÑÉêáÇç=~ä=

Åì~êíç=íêáãÉëíêÉ=ÇÉä=~¥ç=^JN=

i~=ÉëíêìÅíìê~=ÇÉ=éçåÇÉê~ÅáçåÉë=Éëí~ÄäÉÅÉ= ä~= áãéçêí~åÅá~=ÇÉ= ä~ë=íê~åë~ÅÅáçåÉë=ÇÉ=
Å~Ç~=éçÄä~Åáµå=ÑêÉåíÉ=~ä=íçí~ä=ÇÉ=íê~åë~ÅÅáçåÉë=ÇÉ=ä~=òçå~K=m~ê~=Ö~ê~åíáò~ê=ä~=Éëí~ÄáäáÇ~Ç=
ÇÉ= ä~= ÉëíêìÅíìê~=ÇÉ=éçåÇÉê~ÅáçåÉëI= ëÉ=Ü~= íçã~Çç= Åçãç=éÉêáçÇç=ÇÉ= êÉÑÉêÉåÅá~= äçë= íêÉë=
~¥çë=~åíÉêáçêÉë=~ä=~¥ç=ÇÉ=ÉëíìÇáçK=

içë=∞åÇáÅÉë=éìÄäáÅ~Ççë=ëçå=äçë=∞åÇáÅÉë=Éå=Ä~ëÉ=OMMT=èìÉ=ëÉ=çÄíáÉåÉå=ÉåÅ~ÇÉå~åÇç=
äçë=∞åÇáÅÉë=~åíÉêáçêÉëK=bä=éÉêáçÇç=ìíáäáò~Çç=é~ê~=Éä=ÉåÅ~ÇÉå~ãáÉåíç=Éë=Éä=Åì~êíç=íêáãÉëíêÉ=
ÇÉ=Å~Ç~=~¥çK=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

=



 

ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
 J=U=J=

=

wlk^=^qmjp=^NK=s^ibk`f^=`^mfq^i=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë VSIRV VTINR VUIUU NMTIPU NMRIMM NMMIMO VUIPM VQIPM UVIPP UPITN UPIMM UQIMT UPIMU UNIPO
s~êK=íêáãÉëíê~ä MISB NIUB UISB JOIOB JQITB JNITB JQINB JRIPB JSIPB JMIUB NIPB JNIOB JOINB
s~êK=~åì~ä UITB PIMB JMISB JNOIOB JNQIVB JNSIPB JNRISB JNMIUB JTIMB JOIVB

OMMT OMMU OMMV
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=^NK=s~äÉåÅá~=̀ ~éáí~ä

OMNM

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=^NK=s~äÉåÅá~=`~éáí~ä

80,00

85,00

90,00

95,00

100,00
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110,00

-20%

-15%

-10%

-5%

0%

5%

10%

Indice de precios Variación interanual

Indice de precios 105,00 100,02 98,30 94,30 89,33 83,71 83,00 84,07 83,08 81,32

Variación interanual 8,7% 3,0% -0,6% -12,2% -14,9% -16,3% -15,6% -10,8% -7,0% -2,9%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=

wlk^=^qmjp=^O=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë VUIST VVINN NMOIMR NMMINT NMNIUU NMMIQT VTIOQ VRIVQ VRINP VOIPT VQIUM VSIOR VPIQN VNIQM
s~êK=íêáãÉëíê~ä MIQB PIMB JNIUB NITB JNIQB JPIOB JNIPB JMIUB JOIVB OISB NIRB JPIMB JOIOB
s~êK=~åì~ä PIOB NIQB JQITB JQIOB JSISB JUINB JOIRB MIPB JNIUB JNINB

OMMT OMMU
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=^O

OMNMOMMV

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=^O

80,00

85,00

90,00

95,00

100,00

105,00

110,00
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Indice de precios Variación interanual

Indice de precios 101,88 100,47 97,24 95,94 95,13 92,37 94,80 96,25 93,41 91,40

Variación interanual 3,2% 1,4% -4,7% -4,2% -6,6% -8,1% -2,5% 0,3% -1,8% -1,1%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=



 

ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
 J=V=J=

=

wlk^=^qmjp=^OK=^if`^kqb=`^mfq^i=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë VVINV VUIUS NMNIMT NMMIUU NMQIMN NMNIMP VRITO VRIOQ VSION VOIOS VRIUQ VUIPU VRIVP VPIUO
s~êK=íêáãÉëíê~ä JMIPB OIOB JMIOB PINB JOIVB JRIPB JMIRB NIMB JQINB PIVB OISB JOIRB JOIOB
s~êK=~åì~ä QIVB OIOB JRIPB JRISB JTIRB JUITB MINB PIPB JMIPB NITB

OMMVOMMT OMMU
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=^OK=^äáÅ~åíÉ=`~éáí~ä

OMNM

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=^OK=^äáÅ~åíÉ=`~éáí~ä
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Indice de precios Variación interanual

Indice de precios 104,01 101,03 95,72 95,24 96,21 92,26 95,84 98,38 95,93 93,82

Variación interanual 4,9% 2,2% -5,3% -5,6% -7,5% -8,7% 0,1% 3,3% -0,3% 1,7%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=

wlk^=^qmjp=^OK=`^pqbiiþk=`^mfq^i=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë VTIRT VVISQ NMQINT VUISO VTITM VVINU VVITV VSIVV VPIOS VOIQR VOIVV VOISP UVIMU UTIOP
s~êK=íêáãÉëíê~ä OINB QISB JRIPB JMIVB NIRB MISB JOIUB JPIVB JMIVB MISB JMIQB JPIUB JOINB
s~êK=~åì~ä MINB JMIRB JQIOB JNISB JQISB JSIUB JSIUB JQIRB JQIRB JRISB

OMMT OMMU OMMV OMNM
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=^OK=`~ëíÉääµå=`~éáí~ä

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=^OK=`~ëíÉääµå=`~éáí~ä
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Indice de precios Variación interanual

Indice de precios 97,70 99,18 99,79 96,99 93,26 92,45 92,99 92,63 89,08 87,23

Variación interanual 0,1% -0,5% -4,2% -1,6% -4,6% -6,8% -6,8% -4,5% -4,5% -5,6%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=



 

ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
 J=NM=J=

=

wlk^=^qmjp=_=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë VUITR NMNIOV VVIOT NMMITM NMNINR NMOIVU NMNIRM VSIUR VRIMU VPIMV UVIUT VNIRS UVIVR UTITN
s~êK=íêáãÉëíê~ä OISB JOIMB NIQB MIRB NIUB JNIQB JQISB JNIUB JOINB JPIRB NIVB JNIUB JOIRB
s~êK=~åì~ä OIQB NITB OIOB JPIUB JSIMB JVISB JNNIRB JRIRB JRIQB JRIUB

OMMT OMMU OMMV OMNM
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=_

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=_
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Indice de precios Variación interanual

Indice de precios 101,15 102,98 101,50 96,85 95,08 93,09 89,87 91,56 89,95 87,71

Variación interanual 2,4% 1,7% 2,2% -3,8% -6,0% -9,6% -11,5% -5,5% -5,4% -5,8%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=

wlk^=^qmjp=_K=^if`^kqb=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë VUIRU NMNIUM VVINN NMMIRO NMPIVT NMPISP NMOISN VUIPQ VUION VPISP VOIMO VPIOM VNITR UVIQQ
s~êK=íêáãÉëíê~ä PIPB JOISB NIQB PIQB JMIPB JNIMB JQIOB JMINB JQITB JNITB NIPB JNISB JOIRB
s~êK=~åì~ä RIRB NIUB PIRB JOIOB JRIRB JVISB JNMIPB JRIOB JSISB JQIRB

OMMT OMMVOMMU OMNM
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=_K=^äáÅ~åíÉ

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=_K=^äáÅ~åíÉ
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Indice de precios Variación interanual

Indice de precios 103,97 103,63 102,61 98,34 98,21 93,63 92,02 93,20 91,75 89,44

Variación interanual 5,5% 1,8% 3,5% -2,2% -5,5% -9,6% -10,3% -5,2% -6,6% -4,5%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=



 

ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
 J=NN=J=

=

wlk^=^qmjp=_K=`^pqbiiþk=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë VSIPR NMNITQ NMMINN NMNIUM NMNITO NMQITV NMQIST VSISQ VOIRS VNINQ UUIOM UVITQ VNIMS UUIMR
s~êK=íêáãÉëíê~ä RISB JNISB NITB JMINB PIMB JMINB JTITB JQIOB JNIRB JPIOB NITB NIRB JPIPB
s~êK=~åì~ä RISB PIMB QISB JRINB JVIMB JNPIMB JNRITB JTINB JNISB JPIQB

OMMVOMMT OMMU OMNM
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=_K=`~ëíÉääµå

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=_K=`~ëíÉääµå
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Indice de precios Variación interanual

Indice de precios 101,72 104,79 104,67 96,64 92,56 91,14 88,20 89,74 91,06 88,05

Variación interanual 5,6% 3,0% 4,6% -5,1% -9,0% -13,0% -15,7% -7,1% -1,6% -3,4%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=

wlk^=^qmjp=_K=s^ibk`f^=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë VVIVO NMMIOM VVIOU NMMISM VSIVU NMNIQV VUIVN VQIVS VNIVN VPIMR UTITQ VMIMQ UTISR URISU
s~êK=íêáãÉëíê~ä MIPB JMIVB NIPB JPISB QITB JOIRB JQIMB JPIOB NIOB JRITB OISB JOITB JOIOB
s~êK=~åì~ä JOIVB NIPB JMIQB JRISB JRIOB JUIPB JNNIPB JRIOB JQISB JTIVB

OMMVOMMT OMMU OMNM
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=_K=s~äÉåÅá~

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=_K=s~äÉåÅá~
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Indice de precios Variación interanual

Indice de precios 96,98 101,49 98,91 94,96 91,91 93,05 87,74 90,04 87,65 85,68

Variación interanual -2,9% 1,3% -0,4% -5,6% -5,2% -8,3% -11,3% -5,2% -4,6% -7,9%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=



 

ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
 J=NO=J=

=

wlk^=^qmjp=`=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë VVIUS VVIVT VVIOO NMMIVR VUIMU VTIVU VRIPQ VNIUV UUIRN UTIOV UVIMS UVIVR USINM URISO
s~êK=íêáãÉëíê~ä MINB JMITB NITB JOIUB JMINB JOITB JPISB JPITB JNIQB OIMB NIMB JQIPB JMISB
s~êK=~åì~ä JNIUB JOIMB JPIVB JVIMB JVIUB JNMIVB JSISB JOINB JOITB JNIVB

OMMT OMMU OMMV OMNM
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=`

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=`
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Indice de precios Variación interanual

Indice de precios 98,08 97,98 95,34 91,89 88,51 87,29 89,06 89,95 86,10 85,62

Variación interanual -1,8% -2,0% -3,9% -9,0% -9,8% -10,9% -6,6% -2,1% -2,7% -1,9%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=

wlk^=^qmjp=`K=^if`^kqb=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë NMMIQP VVIVO VUIST NMMIVT VTISQ VSIRN VQIMU VMIVV UTIPV USITN UVIPM UVITN URINR UQINR
s~êK=íêáãÉëíê~ä JMIRB JNIPB OIPB JPIPB JNIOB JOIRB JPIPB JQIMB JMIUB PIMB MIRB JRINB JNIOB
s~êK=~åì~ä JOIUB JPIQB JQITB JVIVB JNMIRB JNMINB JRINB JNIQB JOISB JPIMB

OMMT OMMU OMMV OMNM
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=`K=^äáÅ~åíÉ

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=`K=^äáÅ~åíÉ
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Indice de precios Variación interanual

Indice de precios 97,64 96,51 94,08 90,99 87,39 86,71 89,30 89,71 85,15 84,15

Variación interanual -2,8% -3,4% -4,7% -9,9% -10,5% -10,1% -5,1% -1,4% -2,6% -3,0%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=



 

ðkaf`b=mob`flp=sfsfbka^=krbs^=if_obK=O⁄=qofjbpqob=OMNM=
 J=NP=J=

=

wlk^=^qmjp=`K=`^pqbiiþk=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë VTIVP VVIUN NMPISP VUISQ NMMISN NMVIVN NMPIUM VTITM VPIQM UVIVV UUIRN VQIRO VMITQ VOIPQ
s~êK=íêáãÉëíê~ä NIVB PIUB JQIUB OIMB VIOB JRISB JRIVB JQIQB JPITB JNISB SIUB JQIMB NIUB
s~êK=~åì~ä OITB NMINB MIOB JNIMB JTIOB JNUINB JNQITB JPIPB JOIUB OISB

OMMT OMMU OMMV OMNM
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=`K=`~ëíÉääµå

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=`K=`~ëíÉääµå
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Indice de precios Variación interanual

Indice de precios 100,61 109,91 103,80 97,70 93,40 89,99 88,51 94,52 90,74 92,34

Variación interanual 2,7% 10,1% 0,2% -1,0% -7,2% -18,1% -14,7% -3,3% -2,8% 2,6%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=

wlk^=^qmjp=`K=s^ibk`f^=

Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq Pq Qq Nq Oq
ðåÇáÅÉ=ÇÉ=éêÉÅáçë VRIPN NMMIUV NMOIST NMNINP NMMIMQ NMQIPR NMNIQO VSINU VQIRO VMIOQ UTISN VMIOP UVISR VNIMN
s~êK=íêáãÉëíê~ä RIVB NIUB JNIRB JNINB QIPB JOIUB JRIOB JNITB JQIRB JOIVB PIMB JMISB NIRB
s~êK=~åì~ä RIMB PIQB JNIOB JQIVB JRIRB JNPIRB JNPISB JSIOB JRINB MIVB

OMMVOMMT OMMU OMNM
ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~=äáÄêÉ=åìÉî~K=wçå~=`K=s~äÉåÅá~

 

ðåÇáÅÉ=éêÉÅáçë=ÇÉ=îáîáÉåÇ~K=wçå~=`K=s~äÉåÅá~
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Indice de precios Variación interanual

Indice de precios 100,04 104,35 101,42 96,18 94,52 90,24 87,61 90,23 89,65 91,01

Variación interanual 5,0% 3,4% -1,2% -4,9% -5,5% -13,5% -13,6% -6,2% -5,1% 0,9%

1T2008 2T2008 3T2008 4T2008 1T2009 2T2009 3T2009 4T2009 1T2010 2T2010

=



 

 

 


